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May Home Sales Rebound

Average Price for May sets another record

May home sales rebounded from last month to a record setting May, up + 4.05 % compared to May a year
ago. Home sales this month were 2,695 compared to 2,590 in May 2016.

“Home sales remain strong, powered by the continued low interest rates and the demand for affordable
housing,” said David Welch, President of the Cincinnati Area Board of REALTORS®. “Locally, as well as
nationwide, low inventory and low interest rates continue to propel the real estate markets, driving prices
higher in this “seller’s” market,” said Welch.

Monthly Home Sales Home Sale Average Prices

- & —2015-2016 ~ —&— 2016-2017 ——2015-2016 —6—2016-2017
2,900 $215,000
%I%gg . < $210,000 f\
2600 +— 1 F $205,000 7\
2200 o/ NN -/ $200,000 S N
F s o ([l N
! 4 ~ $190,000
2000 | & 2\ L s185,000 ¢/ M [o—

: \ JA 1
= YA/ i S E— N —
1,700 7 7 $175,000

1,600 X $170,000 ‘ \ /

1/500 \ /
%ﬁggg F $165,000 »/
1200 $160,000 ~Nd
1100 —— | |$155,000 — . . — ,
> 2T £ £ » v O 2 9 g T Z2 > Z > S s » vw 0 zZ O g T >
§5S 58888 358F 93 §5;5£88¢8F8385¢5
~ ~

The average home price climbed to $199,421 compared to $193,843 a year earlier, a + 2.88 % increase.
At the same time, the inventory of homes for sale, as of May 31, continued its year-over-year declining trend
to 5,087 from 6,781 a year ago, down — 24.98 %. The average price of homes set a new record for the month
of May, extending our consecutive record months of average home sale prices to twelve.

“Even though our inventory numbers are down, do not become distressed over this decline. Consumers
need to understand that the market is strong and property that is in “move-in” ready condition in the right
neighborhood is selling quickly, sometimes with multiple offers. We have buyers that are ready to purchase
the right home. Today, more than ever, we need those who are ready to or thinking about selling their home,
to list with a Realtor,” said Welch.

--- more on page 2 —
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Local home mortgage rates in May averaged 4.09% for a 30-year fixed rate loan. The rates were up
compared to 3.64% a year ago. At these fixed rates, the monthly principal and interest payment on a $100,000
home loan with no money down would be approximately $483.

“Consumers need to contact a REALTOR to help guide them through all the important details involved
in buying and selling a home. A REALTOR will assist them through the entire process, and is your absolute
best source for professional and accurate information,” said Welch.

Call a real estate professional !! Call a REALTOR today!

Nationwide, May home sales were up + 1.1 % from April on a seasonally adjusted basis and were up
+ 2.7 % from May 2016.

Summary of Single Family and Condominium Sales
Multiple Listing Service of Greater Cincinnati
Cincinnati Area Board of REALTORS®

May Home Sales

Closings Gross Volume Average Price Median Price

May 2017 2,695 $537,439,239 $199,421 $160,000
May 2016 2,590 $502,052,134 $193,843 $157,000
Variance + 4.05% + 7.05% + 2.88% +1.91%

Closings Gross Volume Average Price Median Price

Jan. — May 2017 9,872 $1,912,894,430 $193,770 $155,000
Jan. — May 2016 9,778 $1,775,446,351 $181,580 $145,000
Variance + 0.96% + 7.74% +6.71% + 6.90%

30-Year Fixed Rate Mortgage (local)

May 2017  (average) 4.09%
May 2016  (average) 3.64%

Most recent (May 21, 2017) 4.02%
Avyearago (May 21,2016) 3.62%



